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Under the new TRID rule, lenders, escrow and real estate agents must work very
closely to ensure all requirements under the new TRID Rule are met prior to closing
your transaction. Your life of a loan will affect the escrow process.

Life of a Loan Is Described Below:
1. Loan Application

Once you receive loan estimate(s) from your lender, you will need to notify your lender of
your notice of intent to proceed so that the file processing can start.

2. Loan Processing
Collection and verification of detailed information of your information and the sale transaction.

3. Loan Underwriting Process
Lender determines whether to grant the loan to the borrower based on the review of your
credit, your ability to repay the loan and the value of the property.

4. Loan Closing Process

The lender will collaborate with your escrow officer anywhere from 7 to 10 days prior
to the loan document signing and send out the closing disclosure as required by law
SO you have 3 business days to review the closing disclosure before you sign your
loan documents.
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In The Life Of An Escrow, The Escrow Officer Follows The Following Process

Receive and review purchase
agreement and pertinent

Need confirmation from buyer that lender has received the notice of intent

to proceed, before lender or escrow may incur costs such as ordering
an appraisal or other lender required items (with exception of a credit report)

instructions

. X S Receive and review
. Obtain name of Provide lender with initial fees . .
Open title : title commitment
new lender and charges for the transaction o
and distribute

Request payoff information, request clarification of other title Order payoff and HOA (if applicable)
exceptions (if any), and notify lender if there are additional requirements and any other payoff demands

Collaborate with lender on final charges approx. Lender sends closing disclosure to borrower
7 to 10 days prior to estimated signing date for three day review period

Escrow must send the seller closing disclosure
on or before the date that the borrower signs
their loan documents

Receive loan Finalize escrow instructions
documents and pertinent documents

Obtain signatures and closing Return loan documents to lender Receive loan funds
funds from buyer/seller and request loan funds from lender

Forward documents Forward final documents to all parties

Disburse funds i
for recording (seller, buyer, lender, real estate agents etc)

* New TRID items




